Al-Manara University
5L/ Aol
Faculty of Business Administration

Slac¥) 5,13) 45

Z\p\.a.a." Qj&ﬂ‘&wjjé c)\.a_wy‘ olelds
""Price Bubbles, Qégbe@rs! from Subprimes Crisis

Lect. Hadi KHALIL

Email: hadi.khalil@hotmail.fr



L. 4

dada

@ (S ezaill) Bubbles cilelad cloid (595 S @lladl wbiobiazdl caas (59,8 bue e
W‘ L(‘.o.d“" ] ’“QJ.HSLM‘,LA)MT té_b_'{mn 3 caJU Jj.;@i“)\.&..wi

Los t2rlae St 3Ll 3l @ Aclaall a5 gl e 0 a4 Al AL .
B Bl ] o35 %&%@M\ s 1 Lo iyl 5L il Lo

&) Li_oJl



Change in Price / Volume

100% -

lDisplacement] [Credit Creation] —f ey age Price
— S ogerapge Volume

80%

40% - ' ‘L
203.-‘(1 - > '

[ Distress l

0% +
Euphoria [Revulsion ]
‘209"{‘ L . L . L L »
O 20 a0 60 80 100 120 140
Time



L. 4

dada

sleasl 6ol dus ailelas]l sl 3yghs guw J| Mortegages Lylaall Gaa ]l Lol sl ady @
Q£ a5ylg (galaidl LSSl ) 6ol Law Uadl Llaw) Jl wlylaall Gouw § Josad! Hlaud dclad
Jd=o slaadl s> uay L3l 8,0la0 Sl Bllas Balsg cclaarzl! Jlasiy cIUa

: ! “ v-3el

sin > alais of 35S, el L,@%OL&'% A e LY o ls o ¥ Jllly -
Selelaall sia olg) Aglel st 2@y o iy U S0a Y1 el 3 clelaal
QL llazs 30 g lelaall cyo Aalta S ITUIESE 13) L 4,0 1) 7 lioes Aied a e 2L

Leealsd claloadl e 2aliie Elgil




Sl lelad ¢ g5

Loy Gy olen¥l zie @ Wl gaidly aiie Leausl iJowodl jlasel cilelad o (legs lia
Jlanhl @ dlo,all ladyall

LG 2o ol L Aas L Jouad ! jlae] clelad N

Qs Bins Jgal ¢l § doliinly camAill say ole¥l e Jeaadl Jpsamell i Ul gonsl
CLSZ-DD Laylaasl (50 s Laa Lol Ll sy

Jsscdl o ol (Say 459 L) ;U.}rg §| oo Aol e 059 Jaua¥l dayd ¢ las)l amdag
u\ ‘_)icl‘ 46)}\ 4.5}\4 uﬁj‘ cuajﬁ?\ J‘Jﬁ c_x\.’\.q..m.” 4-“-.‘.3 b.)\.p e tda_‘\.@ ua M.‘ n_x\;‘.«ps



Russia mortgage debt and loans

B VvVolume of extended loans, million rubles

B Number of extended loans, units

== Total debt on extended loans, million rubles
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