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FIGURE 9.4
Effects of a Tariff
A tariff raises the price in Home while lowering the price in Foreign. The volume traded thus declines.
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FIGURE 9.5 Price, P

A Tariff in a Small Country
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FIGURE 10-5
The U.S. Tariff Rate

After rising sharply at the beginning of the 1930s, the average tariff rate of the United States has steadily declined.
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