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Balance Sheet  الميزاهيت 

Learning Objectives  

After studying this chapter, you should be able to: 

1. Explain the uses and limitations of a balance sheet. 

 جدذًذ اظخخذاماث االإيزاهيت وحىاهب اللصىس فيها

2. Identify the major classifications of the balance sheet. 

باث الأظاظيت للميزاهيتجد  ذًذ الخبىٍ

3. Prepare a classified balance sheet using the report and account formats. 

لت الحعاب ش وػشٍ لت الخلشٍ  إكذاد االإيزاهيت االإبىبت باظخخذام ػشٍ

balance Sheet 

The balance sheet, sometimes referred to as the statement of Financial Position, reports the assets, 

liabilities, and stockholders‗ equity of a business enterprise at a specific date.  

خ  ، الالتزاماث، وخلىق االإلىيت اللائذة للششهت بخاسٍ  كائمت االإشهض االإالي، حلشض الأصىٌ
ً
شاس إليها أخياها ٌُ االإيزاهيت وهما 

 مدذد.

This financial statement provides information about the nature and amounts of investments in enterprise 

resources, obligations to creditors, and the owners‗ equity in net resources. It therefore helps in predicting 

the amounts, timing, and uncertainty of future cash flows. 

ن كلى  جىّفش 
ّ
االإيزاهيت مللىماث كً ػبيلت وملذاس الاظدثماساث بأصىٌ الششهت، والتزاماث الششهت ودائىيها وخم االإلا

شجبؼت بالخذفلاث الىلذًت الدشغيليت.
ُ
عاكذ في جلذًش حجم وجىكيذ ودسحت االإخاػشة االإ

ُ
 صافي أصىٌ الششهت. وبالخالي ح

Usefulness of the Balance Sheet 

By reporting information on assets, liabilities, and stockholders‗ equity, the balance sheet provides a basis 

for computing rates of return and evaluating the capital structure of the enterprise. Analysts also use 

information in the balance sheet to assess a company‗s risk and future cash flows. In this regard, analysts 

use the balance sheet to assess a company‗s liquidity, solvency, and financial flexibility. 

 فائدة الميزاهيت

لذم االإيزاهيت الأظاط لحعاب ملذٌ اللائذ، وجلييم 
ُ
، الالتزاماث، خلىق االإلىيت، ج ش كً الأصىٌ مً خلاٌ الخلشٍ

 ٌعخخذمىن مللىماث االإيزاهيت لخلذًش مخاػش االإيشأة والخذفلاث الىلذًت 
ً
هييل سأط االإاٌ في االإيشأة. االإدللين أًظا

ذم االإدللين االإيزاهيت للياط ظيىلت االإششوق، اللذسة كلى الىفاء بالالتزاماث )االإلاءة االإعخلبليت. وبهزا االإجاٌ، ٌعخخ

 االإاليت(، واالإشوهت االإاليت.

 Liquidity describes the amount of time that is expected to elapse until an asset is realized or 

otherwise converted into cash or until a liability has to be paid 

لبّر 
ُ
عذد  الصيولتح ٌُ كً الفترة الضمىيت التي ًخىكم مشوسها كبل أن ًخدلم أصل ملين أو ًخدىٌ إلى هلذًت أو كبل أن 

 التزام ملين.
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 Solvency refers to the ability of a company to pay its debts as they mature. Companies with 

higher debt are relatively more risky because they will need more of their assets to meet their 

fixed obligations (interest and principal payments).  

خ اظخدلاكها. الششواث راث االإذًىهيت اللاليت جيىن راث الملاءة الماليت شير إلى كذسة الششهت كلى ظذاد دًىنها بخاسٍ
ُ
: ح

لت الأحل )دفلاث أكعاغ اللشوض وفىائذها( مخاػشة أكلى بعبب أنها  جدخاج إلى أصىٌ أهثر الإلابلت التزاماتها ػىٍ

 Liquidity and solvency affect a company‗s Financial Flexibility, which measures the ability of an 

enterprise to take effective actions to alter the amounts and timing of cash flows so it can respond 

to unexpected needs and opportunities. Generally, the greater an enterprise‗s financial flexibility, 

the lower its risk of failure. 

فلالت لخلذًل  جؤزش العيىلت واالإلاءة االإاليت كلى االإشوهت االإاليت للششهت، والتي جليغ كذسة االإيشأة كلى الليام بأفلاٌ

االإبالغ وجىكيذ الخذفلاث الىلذًت، وبالخالي حعخؼيم أن حعخجيب للحاحاث غير االإخىكلت وللفشص. بشيل كام، ولما 

 واهذ مشوهت الششهت أكلى، ولما وان خؼش فشلها أكل. 

 

Limitations of the Balance Sheet 

Some of the major limitations of the balance sheet are: 

 Most assets and liabilities are reported at historical cost. 

 Companies use judgments and estimates to determine many of the items reported in the balance 

sheet. 

 The balance sheet necessarily omits many items that are of financial value but that a company 

cannot record objectively. 

  جقييداث الميزاهيت

 بلع مً جلييذاث االإيزاهيت هي:

خيت.  ًخم إدساج ملـم الأصىٌ والخصىم بالخيلفت الخاسٍ

 حعخخذم الششواث الأخيام الشخصيت والخلذًشاث لخدذًذ اللذًذ مً البىىد االإذسحت في كائمت االإشهض االإالي.

 ششهت غير كادسة كلى حسجيلها بشيل مىطىعي.جدزف االإيزاهيت بالظشوسة بلع البىىد راث الليم االإاليت ولىً ال

 

Classification in the Balance Sheet 

To classify items in financial statements, companies group those items with similar characteristics and 

separate items with different characteristics. For example, companies should report separately: 

1. Assets that differ in their type or expected function in the company‗s central operations or other 

activities.  

2. Assets and liabilities with different implications for the company‗s financial flexibility.  

3. Assets and liabilities with different general liquidity characteristics.  
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The three general classes of items included in the balance sheet are assets, liabilities, and equity. 

 جبويب الميزاهيت

جمم البىىد راث الخصائص االإخمازلت في فئاث مىفصلت كً البىىد راث الخصائص 
ُ
لخصييف بىىد اللىائم االإاليت، ج

 االإخخلفت. فللى ظبيل االإثاٌ، ًجب أن جفصح الششواث بشيل معخلل كً:

 أو غيرها مً الأوشؼت.. الأصىٌ التي جخخلف في ػبيلتها أو وؿيفتها االإخىكلت في أوشؼت الششهت الشئيعت 1

 لخؼبيلاتها االإخخلفت باليعبت للمشوهت االإاليت للششهت.2
ً
 . الأصىٌ والخصىم وفلا

 . الأصىٌ والخصىم التي جدعم بخصائص ظيىلت كامت مخخلفت.3

، الالتزاماث، وخلىق االإلىيت.  البىىد الثلازت االإعخخذمت بشيل كام في االإيزاهيت هي الأصىٌ

Companies then further divide these items into several sub classifications 

 زم جلىم الششواث بلذها بخلعيم هزه البىىد إلى جصييفاث فشكيت كذًذة.

Liabilities and Owners’ Equity Assets 

Current liabilities Current assets 

 الأصىٌ االإخذاولت الالتزاماث االإخذاولت

Long- term debt Long-term investments 

لت الأحل لت الأحل الذًىن ػىٍ  الاظدثماساث ػىٍ

Owners‗ (stockholders‗) equity Property, plant, and equipment 

 االإلىيت، االإصىم، واالإلذاث خلىٌ االإلىيت

 Intangible assets 

 الأصىٌ غير االإلمىظت 

 Other assets 

 أصىٌ أخشي  

 Current Assets 

Current assets are cash and other assets a company expects to convert into cash, sell, or consume either in 

one year or in the operating cycle, whichever is longer. The operating cycle is the average time between 

when a company acquires materials and supplies and when it receives cash for sales of the product (for 

which it acquired the materials and supplies). The cycle operates from cash through inventory, 

production, receivables, and back to cash. 

 الأصول المتداولت:

لها إلى هلذًت أو بيلها أو اظتهلاهها خلاٌ ظىت أو خلاٌ  خىكم جدىٍ
ُ
ل الأصىٌ االإخذاولت الىلذًت أو الأصىٌ الأخشي االإ

ّ
مث

ُ
ج

.  دوسة الدشغيل أيهما أػىٌ

جدلم جخمثل دوسة الدشغيل بمخىظؽ الفترة الضمىيت بين الحصىٌ كلى االإىاد واالإهماث اللاصمت لإهخاج مىخج ملين و 

الىلذًت مً بيم هزا االإىخج وجبذأ دوسة الدشغيل مً الىلذًت إلى االإخضون زم الؤهخاج فدعاباث االإذًييين لخلىد مشة 

 أخشي للىلذًت.
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Current assets are presented in the balance sheet in order of liquidity. The five major items found in the 

current assets section, and their bases of valuation, are shown below: 

خذاولت بلائمت االإشهض االإالي بدعب دسحت العيىلت. البىىد الخمغ التي جىحذ بلعم الأصىٌ االإخذاولت، 
ُ
جذسج الأصىٌ االإ

 وأظاط الخلييم، جم كشطهم أدهاه.

Item البند  Basis of Valuation أشاس التقييم 

Cash and cash equivalents Fair value 

 الليمت اللادلت الىلذًت وميافئاتها

Short-term investments Generally, fair value 

 بشيل كام، الليمت اللادلت الاظدثماساث كصيرة الأحل

Receivables Estimated amount collectible 

ت للمخدصلاث الحعاباث االإذًىت  الليمت الخلذًشٍ

Inventories Lower-of-cost-or-net realizable value\market 

ً  الخيلفت أو الليمت االإدللت الصافيت/ العىق أيهما أكل االإخاصٍ

Prepaid expenses Cost 

 
ً
 الخيلفت الىفلاث االإذفىكت ملذما

Cash. Cash is generally considered to consist of currency and demand deposits (monies available on 

demand at a financial institution). Cash equivalents are short-term highly liquid investments that will 

mature within three months or less.  A company must disclose any restrictions or commitments related to 

the availability of cash. 

مً اللملاث والىدائم جدذ الؼلب )الأمىاٌ االإخاخت كىذ الؼلب واالإىدكت باالإؤظعاث  الىلذًت: جخيىن الىلذًت كادة

 االإاليت(. 

أشهش أو  3ميافئاث الىلذ )الأمىاٌ شبه الجاهضة(: هي اظدثماساث كصيرة الأحل كاليت العيىلت حعخدم خلاٌ فترة 

 أكل.

فصح كً أي جلييذاث أو التزاماث جخللم بخىفش الى
ُ
 لذًت.كلى الششهت أن ج

Balance sheet 

Current assets الأصول المتداولت     

Cash الىلذًت    XXX   

Restricted cash and investments*  

 الاظدثماساث والىلذًت االإليذة 
xxx 

  

* restricted cash and investments. Restricted cash and investments consist of certificates of deposit 

restricted as collateral for arrangements and debt service with interest rates ranging from 4% to 5.5% 

ليّذة هخأمين 
ُ
ليّذة: ًخألف الىلذ والاظدثماساث االإليّذة مً شهاداث الؤًذاق باالإصاسف االإ

ُ
*الىلذ والاظدثماساث االإ

 %5.5% إلى 4لترجيباث وخذمت الذًً بفائذة جتراوح بين 
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Short-Term Investments: All equity securities are recorded at fair value with changes reported in net 

income  

 : ول ظىذاث االإلىيت حسجل بالليمت اللادلت مم الخغييراث بصافي الذخلالاشتثماراث قصيرة الأجل

Companies group investments in debt securities into three separate portfolios for valuation and reporting 

purposes: 

 Held-to-maturity: Debt securities that a company has the positive intent and ability to hold to 

maturity. 

 Trading: Debt securities bought and held primarily for sale in the near term to generate income 

on short-term price differences. 

 Available-for-sale: Debt securities not classified as held-to-maturity or trading securities. 

صىف اظدثماساث الششواث في ظىذاث الذًً بثلار مدافف معخللت، هي:
ُ
 لأغشاض الخلييم والؤفصاح، ج

  خ الاظخدلاق، هي الأوساق االإاليت التي ًيىن لذي االإيشأة الذافم للاخخفاؾ أوساق ماليت مدخفف بها ختى جاسٍ

خ الاظخدلاق.  بها ختى جاسٍ

 ب  أوساق ماليت بغشض االإخاحشة: هي ظىذاث دًً ًخم ششاءها والاخخفاؾ بها بشيل أولي للبيم بالأحل اللشٍ

 لخىليذ دخل هديجت حغير الأظلاس كصير الأحل.

  خ أوساق ماليت ماخت للبيم، ظىذاث الذًً غير االإصىفت بالفئخين العابلخين )مدخفف بها ختى جاسٍ

 الاظخدلاق، وبغشض االإخاحشة(.

A company should report trading securities as current assets. It classifies individual equity investments 

and held-to-maturity and available-for-sale debt securities as current or noncurrent depending on the 

circumstances (based on management‗s intent). 

It should report held-to- maturity securities at amortized cost.  

All trading and available for- sale debt securities are reported at fair value. 

ًجب كلى أي ششهت الؤفصاح كً الأوساق االإاليت بغشض االإخاحشة )ظىاء أواهذ ظىذاث دًً أو أظهم ملىيت( هأصىٌ 

صىّف ظىذاث الذًً الفشدًت االإدخفف بها للخدصيل وأظهم االإلىيت االإدخفف بها لأغشاض بخلاف االإخاحشة 
ُ
مخذاولت. وج

 
ً
 للـشوف. )اظدىادا

ً
 لىيت الؤداسة(.  هأصىٌ مخذاولت أو غير مخذاولت جبلا

خ الخدصيل بليمتها الحاليت.  ًجب الؤفصاح كً الأوساق االإاليت االإدخفف بها لخاسٍ

 
ُ
 وج

ُ
 ذسج حميم الأوساق االإاليت التي ج

ّ
 مث

ُ
 دخفف بها بغشض االإخاحشة ولأغشاض أخشي بالليمت اللادلت.ل أظهم االإلىيت االإ

Balance sheet 

Current assets الأصول المتداولت     

Cash and cash equivalents  XXX   

Short-term investments )note 2) الاظدثماساث كصيرة الأحل   1036758   

Note 2 (in part) The following schedule summaries the estimated fair value of our short-term investments 

(all available- for- sale) 
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ت للاظدثماساث كصيرة الأحل )ولها مخاخت للبيم(: الجذوٌ الخالي ًلخ2ملاخـت   ص الليمت اللادلت الخلذًشٍ

Corporate notes 50471 

Municipal bonds 931374 

U.S. government securities 54913 

 1036758 

Receivables: A company should clearly identify any expected loss due to uncollectibles, the amount and 

nature of any nontrade receivables, and any receivables used as collateral. Major categories of receivables 

should be shown in the balance sheet or the related notes. For receivables arising from unusual 

transactions (such as sale of property, or a loan to affiliates or employees), companies should separately 

classify these as long-term, unless collection is expected within one year. 

ت خعائش مخىكلت هديجت للذم الخدصيل وملذاس الحصاباث المدينت ًّ ذ كً أ فصح بشيل صشٍ
ُ
: كلى الششهت أن ج

ت وأًت بىىد مشهىهت.  وػبيلت أًت خعاباث غير ججاسٍ

ًجب إؿهاس وافت الفئاث الشئيعت للزمم االإذًىت في االإيزاهيت أو في ملاخـاث مشجبؼت بها، أما باليعبت للزمم االإذًىت 

ئت كً كملياث غير كادًت )مثل بيم الأملان، أو كشوض للششواث الضميلت أو اللماٌ( كلى الششهت أن جفصل الىاش

لت الأحل، إلا إرا وان ًخىكم جدصيلها خلاٌ كام واخذ.  جصييفاث هزه الزمم وجظلها في الزمم ػىٍ

Inventories: To present inventories properly, a company discloses the basis of valuation (e.g., lower-of-

cost-or-net realizable value or lower-of-cost-or-market) and the cost flow assumption used (e.g., FIFO or 

LIFO).  

ش كً االإخضون بشيل مىاظب ًجب الؤفصاح كً أظغ جلييم االإخضون  المخزون الصلعي )البضائع(: مً أحل الخلشٍ

،....( العلعي )الخيلف
ً
 صادس أولا

ً
، الىاسد أخيرا

ً
 صادس أولا

ً
 ت أو العىق أيهما أكل( وكً أظلىب حعلير البظاكت )الىاسد أولا

Prepaid Expenses: A company includes prepaid expenses in current assets if it will receive benefits 

(usually services) within one year or the operating cycle, whichever is longer. 

 طمً الأصىٌ االإخذاولت وهي مصشوفاث ًخم دفلها مً 
ً
صىّف الىفلت االإذفىكت ملذما

ُ
: ج

ً
الىفلاث االإذفىكت ملذما

.  خذماث( خلاٌ كام أو خلاٌ الذوسة الدشغيليت أيهما أػىٌ
ً
 أحل الحصىٌ كلى مىافم )غالبا

Noncurrent Assets 

Noncurrent assets are those not meeting the definition of current assets. They include a variety of items,  

 هي جلً الأصىٌ التي لا جدلم مخؼلباث الأصىٌ االإخذاولت. إنها جخظمً اللذًذ مً اللىاصش الأصول غير المتداولت:

Long-Term Investments: Long-term investments, often referred to simply as investments, normally 

consist of one of four types: 

1. Investments in securities, such as bonds, common stock, or long-term notes. 

2. Investments in tangible fixed assets not currently used in operations, such as land held for speculation. 

3. Investments set aside in special funds, such as a sinking fund, pension fund, or plant expansion 

fund. This includes the cash surrender value of life insurance. 
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4. Investments in nonconsolidated subsidiaries or affiliated companies. 

 الاشتثماراث طويلت الأجل

شاس إليها كلى أنها اظدثماساث، طمً واخذ مً أسبلت أهىاق، هي: ٌُ لت الأحل التي   كادة جخألف الاظدثماساث ػىٍ

لت الأحل.1 ت ػىٍ  . الاظدثماساث بأوساق ماليت، مثل العىذاث، الأظهم اللادًت، أو أوساق ججاسٍ

 في كملياث الدشغيل، مثل الأساض ي االإدخفف . الاظدثماساث بالأصىٌ االإلمىظت )زابخت مادًت2
ً
( التي لا حعخخذم خاليا

 بها بغشض االإظاسبت.

 في صىادًم خاصت هصىذوق اظتهلان الذًً، صىادًم الخلاكذ، وصىادًم الخأمين 3
ً
. الاظدثماساث التي وطلذ حاهبا

 كلى الحياة.

 لششهت الأم.. الاظدثماساث في فشوق غير مىذمجت أو في الششواث الخابلت وفي ا4

Property, Plant, and Equipment: Property, plant, and equipment are tangible long-lived assets used in 

the regular operations of the business. These assets consist of physical property such as land, buildings, 

machinery, furniture, tools, and wasting resources (timberland, minerals). With the exception of land, a 

company either depreciates (e.g., buildings) or depletes (e.g., timberlands or oil reserves) these assets 

ٍلت الأحل حعخخذم في أكماٌ هي أصىٌ مادًت ػى  الممتلكاث، المصنع، المعداث والتجهيزاث )الأصول الثابتت الماديت(:

الششهت اللادًت، وجخيىن هزه الأصىٌ مً ممخلياث مادًت مثل الأسض، الأبييت، الآلاث، االإفشوشاث، اللذد والأدواث،  

، باظخثىاء الأسض هي إما أصىٌ كابلت للاظتهلان  ومىاسد كابلت للاظتهلان )الغاباث، واالإلادن(. أغلب هزه الأصىٌ

 )الغاباث، واالإىاحم وآباس الىفؽ(. )االإباوي( أو للىفار

Intangible Assets: Intangible assets lack physical substance and are not financial instruments. They 

include patents, copyrights, franchises, goodwill, trademarks, trade names, and customer lists.  

 ما  اديت(:الأصول غير الملموشت )الم
ً
هي أصىٌ جفخلش في الغالب إلى الىحىد االإادي هما أنها ليعذ أدواث ماليت وغالبا

جخصف بذسحت كاليت مً كذم الخأهذ فيما ًخللم بمىافلها االإعخلبليت، وحشمل هزه الأصىٌ كلى بشاءة الاختراق، 

ت.   خلىق الؼبم واليشش، الامخياصاث، شهشة االإدل، الللاماث الخجاسٍ

Other Assets. The items included in the section ―Other assets‖ vary widely in practice. Some include 

items such as long-term prepaid expenses, prepaid pension cost, and noncurrent receivables. Other items 

that might be included are assets in special funds, deferred income taxes, property held for sale, and 

restricted cash or securities. A company should limit this section to include only unusual items sufficiently 

different from assets included in specific categories. 

: جدىىق الأصىٌ الأخشي بشيل هبير مً الىاخيت اللمليت. بلع هزه اللىاصش هي: الأكباء االإؤحلت )هفلاث أصول أخرى 

بيت للاظترداد(، ممخلياث  لت الأحل(، رمم مذًىت غير مخذاولت، طشائب دخل مؤحلت )فشوكاث طشٍ  ػىٍ
ً
مذفىكت ملذما

 الإاليت االإليذة.مدخفف بها بغشض البيم والىلذًت االإليذة أو الأوساق ا

 
ً
 واضحا

ً
ًجب كلى الششواث أن جدذ مً بىىد هزا اللعم بديث ًخظمً فلؽ البىىد غير اللادًت التي جخخلف اخخلافا

 كً الأصىٌ االإذسحت في فئاث مدذدة
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Liabilities 

Similar to assets, companies classify liabilities as current or long-term. 

لت الأحل.بشيل ممازل للأصىٌ   فئن الششهت جصىف التزاماتها إلى التزاماث مخذاولت، والتزاماث ػىٍ

Current liabilities are the obligations that a company reasonably expects to liquidate either through the 

use of current assets or the creation of other current liabilities. This concept includes: 

1. Payables resulting from the acquisition of goods and services: accounts payable, wages payable, 

taxes payable, and so on. 

2. Collections received in advance for the delivery of goods or performance of services, such as 

unearned rent revenue or unearned subscriptions revenue. 

3. Other liabilities whose liquidation will take place within the operating cycle, such as the portion 

of long-term bonds to be paid in the current period or short-term obligations arising from the 

purchase of equipment. 

 الالتزاماث المتداولت:

هي حلهذاث ًخىكم أن ًخم ظذادها إما مً خلاٌ اظخخذام الأصىٌ االإخذاولت أو مً خلاٌ خلم التزاماث مخذاولت 

 أخشي، وبمىحب هزا االإفهىم جخظمً الالتزاماث االإخذاولت ما ًلي:

ن، سواجب معخدلت، . مبالغ معخدلت الذفم هاججت كً الحصىٌ كلى بظائم وخذماث: مثل خعاباث الذائييي1

 طشائب معخدلت.

( لإسظاٌ البظاكت أو إهجاص جلذًم الخذماث مثل الؤًجاس 2
ً
 )إًشاداث ملبىطت ملذما

ً
. مبالغ جم الحصىٌ كليها معبلا

(، إًشاد الاشتراواث غير االإىدعبت. 
ً
 غير االإىدعب )االإلبىض ملذما

ل الأحل . التزاماث أخشي ظيخم حعذًذها خلاٌ الذوسة الدشغيليت مثل ا3 لجضء االإعخدم مً كشض العىذاث ػىٍ

ت أو الالتزاماث كصيرة الأحل التي جيشأ مً ششاء ملذاث.  الزي ًجب أن ًخم دفله خلاٌ الذوسة الجاسٍ

Companies do not report current liabilities in any consistent order. In general, though, companies most 

commonly list notes payable, accounts payable, or short-term debt as the first item. Income taxes payable, 

current maturities of long-term debt, or other current liabilities are commonly listed last. 

ش كً الالتزاماث االإخذاولت، ولىً البىىد التي ًخم كاد  هي أوساق الذفم، ليغ هىان جشجيب زابذ للخلشٍ
ً
ة إدساحها أولا

لت الأحل أو الالتزاماث  ت مً الذًىن ػىٍ وخعاباث الذائييين في خين جذسج الظشائب االإعخدلت واالإعخدلاث الجاسٍ

 االإخذاولت الأخشي في النهاًت.

A company should fully describe in the notes any information about a secured liability—for example, 

stock held as collateral on notes payable—to identify the assets providing the security. 

هما ًجب وصف أًت التزاماث مظمىهت بصىسة واملت في االإلاخـاث ختى ًمىً جدذًذ الأصىٌ التي جدخفف بها 

 الششهت هظمان.

The excess of total current assets over total current liabilities is referred to as working capital (or 

sometimes net working capital). 
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ً
ؼلم كليه أخياها ًُ ادة في مجمىق الأصىٌ االإخذاولت كً مجمىق الالتزاماث االإخذاولت بشأط االإاٌ اللامل أو ما  لشّف الضٍ

ُ
ح

 صافي سأط االإاٌ اللامل.

Long-term liabilities are obligations that a company does not reasonably expect to liquidate within the 

normal operating cycle. Instead, it expects to pay them at some date beyond that time. The most common 

examples are bonds payable, notes payable, deferred income tax liabilities, lease obligations, and pension 

obligations. 

تها خلاٌ دوسة الدشغيل  لت الأحل حلهذاث كلى الششهت لا ًخىكم حعىٍ ل الالتزاماث ػىٍ
ّ
مث

ُ
لت الأحل: ج الالتزاماث ػىٍ

لت الأحل العىذاث االإعخدلت  خ ملين بلذ رلً. ومً أبشص أمثلت الالتزاماث ػىٍ اللادًت ولىنها جيىن معخدلت في جاسٍ

 والتزاماث االإلاشاث.وطشائب الذخل االإؤحلت، التزاماث الاظدئجاساث، 

Generally, long-term liabilities are of three types: 

1. Obligations arising from specific  financing situations, such as the issuance of bonds, long-term 

lease obligations, and long-term notes payable. 

2. Obligations arising from the ordinary operations of the company, such as pension obligations 

and deferred income tax liabilities. 

3. Obligations that depend on the occurrence or non-occurrence of one or more future events to 

confirm the amount payable, the payee, or the date payable, such as service or product 

warranties and other contingencies. 

لت الأحل، منها:  بصفت كامت هىان زلازت أهىاق مً الالتزاماث ػىٍ

لت الأحل، الأوساق 1 ليت مدذدة، مثل إصذاس العىذاث، التزاماث الؤًجاس ػىٍ . الالتزاماث الىاشئت كً خالاث جمىٍ

 
ُ
ت االإ ل الأحل.الخجاسٍ  عخدلت الذفم في االإذي ػىٍ

بت . الالتزاماث الىاشئت كً كملياث الدشغيل اللادًت 2 للششهت، مثل التزاماث االإلاشاث الخلاكذًت، ومؼلىباث طشٍ

 الذخل االإؤحلت.

. الالتزاماث التي حلخمذ كلى خذور أو كذم خذور خذر أو أهثر مً الأخذار االإعخلبليت لخأهيذ االإبلغ االإعخدم 3

خ اظخدلاق الذفم مثل طمان خذمت أو مىخج وغيرها مً الا  لتزاماث اللشطيت.الذفم أو االإعخفيذ مً الذفم أو جاسٍ
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Owners‗ Equity 

Companies usually divide the section into six parts: 

 Capital Stock: The par or stated value of the shares issued 

 Additional Paid-In Capital: The excess of amounts paid in over the par or stated value.. 

 Retained Earnings: The corporation‗s undistributed earnings. 

 Accumulated Other Comprehensive Income: The aggregate amount of the other comprehensive 

income items. 

 Treasury Stock: Generally, the cost of shares repurchased. 

 Noncontrolling Interest (Minority Interest): A portion of the equity of subsidiaries not wholly 

owned by the reporting company 

 حقوق الملكيت

 ًخظمً هزا اللعم الأحضاء الخاليت:

 سأط ماٌ الأظهم 

 .ادة كً الليمت الاظميت  سأط االإاٌ االإذفىق صٍ

 الأسباح االإدخجضة 

  
ُ
 تراهمتكىاصش الذخل الشامل الأخشي االإ

 ىت  أظهم الخضٍ

 )خلىق الأكليت )الحصت غير االإعيؼشة 

For capital stock, companies must disclose the par value and the authorized, issued, and outstanding 

share amounts.  

A company usually presents the additional paid-in capital in one amount although subtotals are 

informative if the source of additional capital are varied and material. 

The retained earnings amount may be divided between the unappropriated (the amount that is usually 

available for dividend distribution) and restricted (e.g., by bond indentures or other loan agreements) 

amounts. 

In addition, companies show any capital stock reacquired (treasury stock) as a reduction of stockholders‗ 

equity. 

Accumulated other comprehensive income includes such items as unrealized gains and losses on 

available-for sale debt investments and unrealized gains and losses on certain derivative transactions.  

Noncontrolling interest (minority interest) is also shown as a separate item (where applicable) as a part of 

equity. 
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Balance Sheet أشياٌ كشض االإيزاهيت:   

 Account form شيل الحعاب   

 Report form ش  شيل الخلشٍ  
Assets   

Current assets   

Cash   

Investments (Available- for- sale)   

Accounts receivable   

Less: Allowance for doubtful accounts   

Notes receivable   

Inventories- at average- cost   

Supplies on hand   

Prepaid expenses   

Total current assets   

Long-term investments   

Equity investments   

Property, Plant, and equipment   

Land- at cost   

Building- at cost   

Less: accumulated depreciation   

Total property, plant, and equipment   

Intangible assets   

Goodwill   

Total assets   

Current liabilities   

Notes payable to banks   

Accounts payable   

Accrued interest on notes payable   

Income taxes payable   

Accrued salaries, wages, and other liabilities   

Total current liabilities   

Stockholders’ equity   

Paid in on capital stock   

Preferred, 7%, cumulative Authorized, issued, and outstanding, 30000 shares of $10 par value   

Common- Authorized, 500000 shares of $1 par value; issued and outstanding, 400000 shares   

Additional paid-in capital   

Retained earnings   

Less: Treasury stock   

Total stockholders‗ equity   

Total liabilities and stockholders‗ equity   

https://manara.edu.sy/


 

 

 
https://manara.edu.sy/ 

Balance sheet 

Assets Liabilities and stockholders‗ equity 

Current assets  Current liabilities  

Cash (less cash restricted for plant expansion)  Salaries and wages payable  

Accounts receivable   Notes payable (short term)  

Less: Allowance for doubtful accounts    

Notes receivable    

Receivable    

Inventory    

Finished goods    

Work in process    

Raw materials    

Total current assets    

Long term investments:    

Preferred stock investments    

Land held for future plant site    

Cash restricted for plant expansion    

Total long-term investments    

Property, plant, and equipment    

Buildings    

Less: Accumulated depreciation-buildings    

Intangible assets    

Copyrights    

Total assets    
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 The following accounts and there balances were given for X company   

Retained earnings $147000 Common stock  $255000 

Inventory 105000 Dividends payable 3000 

Cash 70000 Accounts payable 30000 

Prepaid expenses 15000 Preferred stock 60000 

Goodwill 62000 Accounts receivable, net 106000 

Accrued liabilities payable 16000 Property, Plant and equipment, net 284000 

Long-term note payable 102000 Short term note payable 12000 

Treasury stock 3000 Unearned revenue 10000 

Bond payable 15000 copyrights 5000 

Requirement: Prepare the company‗s classified balance sheet at December 31, 2020 

Asset Liabilities  

Current assets:   Current liabilities:   

Cash 70000  Accounting payable 30000  

Accounts receivable, net 106000  Accrued liabilities payable 16000  

Inventory 105000  Dividends payable 3000  

Prepaid expenses 15000  Short time note payable 12000  

   Unearned revenue 10000  

Total current assets  296000 Total current liabilities  71000 

   Long- term note payable 102000  

   Bond payable 15000  

   Long term Liabilities  117000 

Property, plant and equipment, net  284000 Total liabilities   

   Stockholders’ Equity   

Intangible assets:   Preferred stock 60000  

Goodwill 62000  Common stock 255000  

Copyrights 5000 67000 -treasury stock (3000)  

   Retained earnings 147000  

   Total stockholders‗ equity  459000 

Total assets  647000 Total liabilities and stockholders‗ equity 647000 
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The following accounts and there balances were given for X company  

Retained earnings 300000 Accrued liabilities payable 16000 

Inventory 210000 Prepaid expenses 30000 

Cash 96000 Accounts payable 60000 

Short term note payable 28000 Preferred stock 120000 

Dividends payable 6000 Accounts receivable, net 212000 

Long-term note payable 210000 Property, Plant and equipment, net 568000 

Common stock 500000 Goodwill 124000 

Requirement: Prepare the company‗s classified balance sheet at December 31, 2020 

Current assets:   Current liabilities:    

Cash 96000  Accounting payable 60000   

Accounts receivable, net 212000  Accrued liabilities payable 16000   

Inventory 210000  Dividends payable 6000   

Prepaid expenses 30000  Short time note payable 28000   

Total current assets  548000 Total current liabilities  110000  

   Long- term note payable  210000  

Property, plant and equipment  568000 Total liabilities   320000 

   Stockholders’ Equity    

Intangible assets:   Preferred stock 120000   

Goodwill  124000 Common stock 500000   

   Retained earnings 300000   

   Total stockholders‗ equity   920000 

Total assets  1240000 Total liabilities and stockholders‗ equity  1240000 
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Cassy Corporation‗s balance sheet at the end of 2018 included the following items 

Current assets 282000 Current liabilities $180000 

Land  36000 Bonds payable 120000 

Buildings 144000 Common stock 216000 

Equipment 108000 Retained earnings 52800 

Accumulated depreciation-buildings (36000)   

Accumulated depreciation-equipment (13200)   

Patents 48000   

Total 568800 Total 568800 

The following information is available for 2019 

1. Treasury stock was purchased at a cost of $13200 

2. Cash dividends of $36000 were declared and paid 

3. A long-term investment in stock was purchased for $19200 

4. Current assets other than cash increased by $34800. Current liabilities increased by $15600 

5. Depreciation expense was $4800 on the building and $10800 on equipment 

6. Net income was $66000 

7. Bonds payable of $60000 were issued. 

8. An addition to the building was completed at a cost of $32400 

9. Patent amortization was $3000 

10. Equipment (cost $24000 and accumulated depreciation $9600) was sold for $12000 

Instructions: 

Prepare a balance sheet at December 31, 2019 
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Balance sheet December 31, 2018 

Assets 

Current assets *   ?? 355800 

Long-term investments   19200 

Property, Plant, and equipment    

Land- at cost  36000  

Building(144000+ 32400) 176400   

Less: accumulated depreciation (36000+4800) (40800) 135600  

Equipment (108000-24000) 84000   

Less: Accumulated depreciation (13200-9600+10800) (14400) 69699  

Total property, plant, and equipment   241200 

Intangible assets    

Patents 848000-3000   45000 

Total assets   661200 

Liabilities and Stockholders’ Equity 

Current liabilities (180000+ 15600)   195600 

Long term liabilites    

Bonds payable (120000+60000)   180000 

Total liabilities   375600 

Stockholders’ equity    

Common stock   216000  

Retained earnings(52800+66000-36000)  82800  

Total  298800  

Less: Cost of Treasury stock  (13200)  

Total stockholders‗ equity   285600 

Total liabilities and stockholders‗ equity   661200 

* The amounts determined for current assets is computed last and is a ‖plug‖ figure. 

That is, total liabilities and stockholders‗ equity is computed because information is available to determine 

this amount. 

Because the total assets amount is the same as the total liabilities and stockholders‗ equity amount, the 

amount of total assets is determined.  

Information is available to compute all the asset amount except current assets. Therefore, current assets 

can be determined by deducting the total of all the other asset balances from the total asset balances  
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BE5-1 Harding Corporation has the following accounts included in its December 31, 2014, trial balance: 

Accounts Receivable $110,000; Inventory $290,000; Allowance for Doubtful Accounts $8,000; Patents 

$72,000; Prepaid Insurance $9,500; Accounts Payable $77,000; Cash $30,000. Prepare the current assets 

section of the balance sheet, listing the accounts in proper sequence. 

Current assets   

      Cash ..................................................................................................................................   $  30,000 

      Accounts receivable ......................................................................................................  $110,000  

           Less:  Allowance for doubtful accounts ...............................................................  8,000 102,000 

      Inventory .........................................................................................................................   290,000 

      Prepaid insurance ..........................................................................................................   9,500 

                  Total current assets ............................................................................................   $431,500 

BE5-2 Koch Corporation‗s adjusted trial balance contained the following asset accounts at December 31, 

2014: Cash $7,000; Land $40,000; Patents $12,500; Accounts Receivable $90,000; Prepaid Insurance 

$5,200; Inventory $30,000; Allowance for Doubtful Accounts $4,000; Equity Investments (trading) 

$11,000. Prepare the current assets section of the balance sheet, listing the accounts in proper sequence. 

Current assets   

      Cash ..................................................................................................................................   $    7,000 

      Equity Investments (Trading) .....................................................................................   11,000 

      Accounts receivable ......................................................................................................  $90,000  

           Less:  Allowance for doubtful accounts ...............................................................  4,000 86,000 

      Inventory .........................................................................................................................   30,000 

      Prepaid insurance ..........................................................................................................   5,200 

                  Total current assets ............................................................................................   $139,200 

BE5-3 Included in Outkast Company‗s December 31, 2014, trial balance are the following accounts: 

Prepaid Rent $5,200; Debt Investments (trading) $56,000; Unearned Fees $17,000; Land (held for 

investment) $39,000; Notes Receivable (long-term) $42,000. Prepare the long-term investments section 

of the balance sheet. 

Long-term investments   

      Debt investments ..............................................................................................................   $  56,000 

      Land held for investment ................................................................................................   39,000 

      Note receivables (long-term) .........................................................................................   42,000 

            Total investments ........................................................................................................   $137,000 
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BE5-4 Lowell Company‗s December 31, 2014, trial balance includes the following accounts: Inventory 

$120,000; Buildings $207,000; Accumulated Depreciation—Equipment $19,000; Equipment $190,000; 

Land (held for investment) $46,000; Accumulated Depreciation—Buildings $45,000; Land $71,000; 

Timberland $70,000. Prepare the property, plant, and equipment section of the balance sheet. 

Property, plant, and equipment   

      Land ..................................................................................................................................   $  71,000 

      Buildings ..........................................................................................................................  $207,000  

           Less:  Accumulated depreciation ..........................................................................  45,000 162,000 

      Equipment .......................................................................................................................  $190,000  

            Less:  Accumulated depreciation..........................................................................  19,000 171,000 

      Timberland ......................................................................................................................   70,000 

                Total property, plant, and equipment .............................................................   $474,000 

BE5-5 Crane Corporation has the following accounts included in its December 31, 2014, trial balance: 

Equity Investments (trading) $21,000; Goodwill $150,000; Prepaid Insurance $12,000; Patents $220,000; 

Franchises $130,000. Prepare the intangible assets section of the balance sheet. 

Intangible assets   

      Goodwill ..........................................................................................................................   $150,000 

      Patents .............................................................................................................................   220,000 

      Franchises .......................................................................................................................   130,000 

            Total intangible assets ............................................................................................   $500,000 

BE5-6 Patrick Corporation‗s adjusted trial balance contained the following asset accounts at December 31, 

2014: Prepaid Rent $12,000; Goodwill $50,000; Franchise Fees Receivable $2,000; Franchises $47,000; Patents 

$33,000; Trademarks $10,000. Prepare the intangible assets section of the balance sheet. 

Intangible assets   

      Goodwill ..........................................................................................................................   $  50,000 

      Franchises .......................................................................................................................   47,000 

      Patents .............................................................................................................................   33,000 

      Trademarks .....................................................................................................................   10,000 

            Total intangible assets ............................................................................................   $140,000 
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BE5-7 Thomas Corporation‗s adjusted trial balance contained the following liability accounts at 

December 31, 2014: Bonds Payable (due in 3 years) $100,000; Accounts Payable $72,000; Notes Payable 

(due in 90 days) $22,500; Salaries and Wages Payable $4,000; Income Taxes Payable $7,000. Prepare the 

current liabilities section of the balance sheet. 

Current liabilities   

      Notes payable ................................................................................................................   $  22,500 

      Accounts payable ..........................................................................................................   72,000 

      Salaries and wages payable ........................................................................................   4,000 

      Income taxes payable ...................................................................................................   7,000 

                  Total current liabilities ......................................................................................   $105,500 

BE5-8 Included in Adams Company‗s December 31, 2014, trial balance are the following accounts: 

Accounts Payable $220,000; Pension Liability $375,000; Discount on Bonds Payable $29,000; Unearned 

Rent Revenue $41,000; Bonds Payable $400,000; Salaries and Wages Payable $27,000; Interest Payable 

$12,000; Income Taxes Payable $29,000. Prepare the current liabilities section of the balance sheet. 

Current liabilities   

      Accounts payable ..........................................................................................................   $220,000 

      Unearned rent revenue ................................................................................................   41,000 

      Salaries and wages payable ........................................................................................   27,000 

      Interest payable .............................................................................................................   12,000 

      Income tax payable .......................................................................................................   29,000 

                  Total current liabilities ......................................................................................   $329,000 

BE5-9 Use the information presented in BE5-8 for Adams Company to prepare the long-term liabilities 

section of the balance sheet. 

Long-term liabilities   

      Bonds payable ................................................................................................................  $400,000  

            Less: Discount on bonds payable ........................................................................  29,000 $371,000 

      Pension liability .............................................................................................................   375,000 

                  Total long-term liabilities .................................................................................   $746,000 
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BE5-10 Hawthorn Corporation‗s adjusted trial balance contained the following accounts at December 31, 

2014: Retained Earnings $120,000; Common Stock $750,000; Bonds Payable $100,000; Paid-in Capital in 

Excess of Par—Common Stock $200,000; Goodwill $55,000; Accumulated Other Comprehensive Loss 

$150,000; Noncontrolling Interest $35,000. Prepare the stockholders‗ equity section of the balance sheet. 

Stockholders‗ equity   

      Common stock ...............................................................................................................  $750,000  

      Paid-in capital in excess of par ...................................................................................  200,000 $950,000 

      Retained earnings .........................................................................................................   120,000 

      Accumulated other comprehensive loss .................................................................   (150,000) 

      Stockholders‗ equity – Hawthorn Corporation  920,000 

      Noncontrolling interest ...............................................................................................   35,000 

            Total stockholders‗ equity......................................................................................   $955,000 

BE5-11 Stowe Company‗s December 31, 2014, trial balance includes the following accounts: Investment in 

Common Stock $70,000; Retained Earnings $114,000; Trademarks $31,000; Preferred Stock $152,000; 

Common Stock $55,000; Deferred Income Taxes $88,000; Paid-in Capital in Excess of Par—Common Stock 

$174,000; Noncontrolling Interest $63,000. Prepare the stockholders‗ equity section of the balance sheet. 

Stockholders‗ equity   

      Preferred stock ...............................................................................................................   $152,000 

      Common stock ...............................................................................................................   55,000 

      Additional paid-in capital ............................................................................................   174,000 

      Retained earnings .........................................................................................................   114,000 

      Stockholders‗ equity – Stowe Company .................................................................   495,000 

      Noncontrolling interest ...............................................................................................   63,000 

            Total stockholders‗ equity......................................................................................   $558,000 
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